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NEW QUESTION: 1A. Option BB. Option DC. Option AD. Option EE. Option CAnswer: C,E

NEW QUESTION: 2An internal auditor is reviewing purchases made through the organization's
corporate credit card program.Which of the following statements best describes a root cause of
a deficiency?A. A personal computer was purchased from a non-approved vendor.B. Sample
testing found 10% non-compliance with the organization's business travel policy.C. A control
to detect split purchases has not been activated in the credit card system.D. Company policy
limits card use to $500 per transaction.Answer: C

NEW QUESTION: 3The quarterly data required by SEC Regulation S-K have been omitted.
Which of the following statementsmust be included in the auditor's report?A. The company's
internal control provides an adequate basis to complete the review.B. The company has not
presented the selected quarterly financial data.C. The auditor was unable to review the data.D.
The auditor will review the selected data during the review of the subsequent quarterly
financial data.Answer: BExplanation:Explanation/Reference:Explanation:Choice "C" is correct.
If the quarterly data required by SEC Regulation S-K have been omitted, theauditor's report
must include a statement indicating that the company has not presented such data.Choice "A"
is incorrect. The auditor's report should only state that the auditor was unable to review
quarterly data required by SEC Regulation S-K when the data have been included, but the
auditor has notreviewed such data.Choice "B" is incorrect. Generally, the auditor's report does
not make reference to a review of interimfinancial information, since such information is not a
required part of GAAP financial statements. (Note,however, that the auditor's report might be
modified to indicate that the company's internal control was notsufficient to provide an
adequate basis for a review of such information, in situations where quarterly datais included
but not reviewed).Choice "D" is incorrect. If an entity is required to file quarterly reports, a
review of this quarterly data is alsorequired. Such review should be completed before the
quarterly report is filed, not postponed to asubsequent quarter.
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