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NEW QUESTION: 1Which of the following in a modern company is the LOWEST cost element?A.
Inventory CostB. Labor CostC. Overhead CostD. Material CostAnswer: BExplanation:In a
modern company labor cost is usually the lowest and material is the highest. Inventoryis not a
cost element because it is considered an overhead cost.

NEW QUESTION: 2An independent auditor might consider the procedures performed by the
internal auditors because:A. They are employees whose work might be relied uponB. Their
work impacts upon the cost/benefit tradeoff in evaluating inherent limitationsC. Their degree
of independence may be inferred by the nature of their workD. They are employees whose
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default gw 192.168.7.1Answer: C,D
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